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STARS OF THE MONTH

—_— —————

3
%

WEST HORIZON

NIGHT SKY IN JULY

The diagram shows the brighter
stars as seen in Calcutta at 8-52
pm., 8 pm. and 7 p.m, I. S, T. on
3rd, 15th and 31st July. The por-
tion bounded by the dotted lines
represents the Milky Way. The
moon’s symbols give its phases
roughly with dates marked along-
side. The bounding circle of the
diagram represents the horizon
with the directions as indicated.
The centre of the circle represents
the zenith.  To ‘tise~the chant it
should be held overhead with the
centre of the circle pointing to-
wards the zenith and the diagram
turned in such a way that the
north, south, east and west direc-
tions marked in the chart point to
the correct directions.

THE MOON.

Full moon occurs on 5th at 10-58
am, L. S. T. and new moon on 19th
atodpm, 1.8 T

THE PLANETS.

Mercury: Throughout the month
it will be visible as a morning star
for about an hour before sunrise,
It will be moving from Taurus to
Cancer through Gemini during the
month, On-27th it will be about 6°
south of Pollux and on 29th about
a degree north of Uranus;

Venus: It will be seen through-cond half.

out the month as a morning star
for about an hour before sunrise
in the first fortnight and for about

half an hour before sunrise in the
second fortnight. It will be mov-
ing from Taurus to Cancer through
Gemini during the month: Tt will
be very near Mercury on 28th.

Mars: Throughout the month it
will be seen as an evening star for
about an hour after sunset in the
first fortnight and “for about half
an hour after sunset in the second
fortnight. It will be moving from
Gemini to Cancer during the month.
On 1st it will be about 6° south of
Pollux and on 6lh about a degree
north of Uranus.

Jupiter: It will be seen i as an
evening star’ throughout the month
for about one and a half hours
after sunset in the first half of the
month and for about half an hour
after sunset in the second half. It
will be in Cancer and on 24th
about a degree south of Mars.

Saturn: It will be wvisible from
sunset to about four hours before
sunrise in the first half of the
month and from sunset to about
five hours before sunrise in the se-
It will be in Libra,




irther Central Aid

For 4 States

NEW DELHI, July 3—~The Gov-
ernment of India has sanctioned
further grantg and loans to four
States for the development of the
handloom industry,

Andhra gets two loans of Rs 15
lakhs and Rs 13 lakhs and a grant
of Rs 201,175, A sum of Rs 13
lakhs is to be disbursed to weavers'
CO-operative societies in respect of
looms already brought within the
co-operative fold, while Rs 10 lakhs
1s to provide working capital to
primary co-operative societies in
respect of 5,000 looms proposed to
be brought under Co-operative
organization during the current
financial year, The balance of
Rs 6 lakhs is working capital to
primary co-operative socleties in
respect of 15,000 Jooms brought
within the Co-operative fold during
the last two financial years,

The grant is to be utilized for the
supply of equipment and for setting
Up a new dye-house at Machali«
patam and , training centre for em-
ployees of primary and apex weav-
€rs’ co-oberative societies, A part
of the grant is also for publicity
~Madhya Pradesh has been sane-
tioned a loan of Rs 19 lakhs and
a grant of Rs 32,238, The loan is
to be given to the Provineial Wesav-
ers’ Co-operative Society Limited,
Nagpur, 1o enable it to undertake
the marketing of the handloom
cloth produced by primary societies.
The grant is for implementing a
scheme for the development of tre
handloom industry and for meeting
the cost of organizational  and
supervisory staff,

Uttar Pradesh has been given a
loan of Rs 4,65,000. The loan is to
be re-loaned to the Uttar Pradesh
Association Limited for marketing
the handloom goods produced. by
the primary weavers’ Co-operative
societies.

A grant of Rs 52.400 and a loan
of Rs 25,000 have been sanctioned
to Madhya Bharat, The grant is
to be utilized for setting up 48 sales
depbts and for providing rebate on
sales of handloom cloth, The loan
is for providing additiona]l working
capital for weavers’ co-operative
societies,

The All-India Handloom Board
has been sanctioneq an expendi-
ture of Rs 4,49,000 for ublicity
during the ectirrent financial year,

FURTHER FALL IN UK.
RETAIL TEA PRICES

LONDON, July 3.—The retail
price of tea continues to fall in
shops throughout the U.K.

On Monday, shoppers will find
that on the average a further 4d,
has been lopped off most of the
brands, and the tea trade here
forecasts that further cuts may be
made in the near future,

Whereas a few months ago British
housewives were buying tea at
prices ranging from 6s. 1o 8s, 4d.
per pound, they will be able to make
their purchases at anything from
4s, to 7s. 4d, g pound.—N.A.F.E.N,

JUTE TRADE WITH

-total,

Industrial

o
Coal Board

Exclusive to The Statesm
in Lo
JUNE 28.—At the building

conference the effects of the

necessarily, the main subjec
fidently predicted 4 months agq
adjust thejr rates to the high
rates were long-term and beca

lowered.

But the period of “dear money”
has already |asted longer than most
people imagined, and it will cer-
tainly continue for many more
months. “Dear money” is there-
fore causing changes over a widen-
ing circle. The building societies
are unable to attract enough money
at their former rates of interest;
they will probably have to raise
these rates and, therefore, to ¢harge
more to borrowers, These changes
may not happen immediately but
they seem almost inevitable this
year.

This ig another example of the
devious working of the monetary
instrument. In consequence of the
rise in Bank rate, the yields on
Treasury bills and on Government
stocks have risen so that money
that would normally have gone to
the building societies has been
diverted and money that was pre-
viously deposited with them has
been withdrawn, (Particularly af-
fected, it séems, are those societies
which accept substantial amounts
from industrial companies seeking
temporary investment.) With re-
sources diminishing, the societies
must lend less—for they cannot
maintain their liquidity by selling
investments, as the banks have done.
It is already more difficult than it
was a few months ago to arrange a
mortgage with a building society,
and if mortgage rates rise the in-
crease in the cost of loans will
check the demand for them; also,
existing borrowers will have to pay
more and will thus hdve less of
their income free for general spend-
ing, and as there are nearly 2 mil-
lion~of these borrowers the effect
will be considerable.

The building societies’ assets in.
creased in 1954 more than in any
other year (by £228 million to
£1,870 million); and much of the
increase related to loans for new
building. More than 350,000 new
houses and flats were built in this
country last year, and a larger
total has been anticipated for 1955,
But it is now quite probable that
that expected increase in building
will ' not materialize; monetary
stringency may even reduce the
Since the building boom is
an important element in the general
industrial boom (though not quite
s0 important in the UX. as in the
U.S.A), the deflationary effect of
its curtailment would be consider-
able. Alternatively, if residential
building were eurtailed more re-
sources would auai
1Y
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