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FRIDAY, OCTOBER 5, 1934.

NEW YORK,

$66,640900 REALTY
RESTORED BY CITY
TOTHE TAXROLLS

Exempt Property Expected 3.
Yield $1,500,000 Yearly |
Under Drastic Rule.

|

COURT TESTS ARE LIKELY

K. of C. Hotel, Internationall
and Sloane House, Salvation |
Army in Bowery on List.

Real estate holdings assessed at
$55,640,900, owned in the main by
churches, religious groups, univer-|
sities and schools and fraternal
and charitable organizations, which
had been tax-exempt, have been re-
stored to the city tax rolls for 1985.

This was announced yesterday by
the Board of Taxes and Assess-|
ments.
move of the board and of the city!

ly the tax exemptions granted un-
der the laws of the State. When
the Legislature convenes in Janu-!
ary the city is expected to urge re-
vision of the tax exemption laws.
Included in the list of properties
restored to the tax rolls were the,
Knights of Columbus Hotel, the
William Sloane House of the ¥. M.

| State

Several hospitals were put on the
rolls. In the case of one, the Mid-
town Hospital, in Manhattan, the
board took its action on the ground
that the institution was charging
$12 a day for rooms. Just why
this should void tax exemption was,
not explained.

Another step taken by the board
was to put on the tax rolls the land
value of several housing develop-
ments, built under the terms of the
Housing Law. Under the
terms of this law buildings erected
Lin housing developments were to be
taxed, but land was to be tax-ex-|
empt for a long term. The board’'s

It was regarded as the first

administration to reduce drastical-!

intention, it was said, is to test the
d_wi on this land exemption.
Reasons for Action Given.

In announcing the board’s deci-|!

sion, the president, William Stanley |
Miller, cited the reasons for the ac-
tion.

‘‘These properties in some cases
went on the tax rolls automatically
because of change of ownership or |
cessation of exempt use,” he said.|
“In other cases properties have
been put on the tax rolls because
investigations made by the commis-
sioners satisfied them that the uses
of these properties were outside the
purview of the exemption law or

C. A., Baker Field, C Uni-
versity’s athletic stadium, several
of the dormitories of Teachers Col-
lege, a New York University dormi-|
tory, the Masonic Temple, t!

Roerich Museum and International
House, the skyscraper dormitory
on Riverside Drive where many,
foreign students live while attend-
ing schools and colleges in the city.

Temple Beth-El on List.

Many church-owned properties
which the board held were not be-
ing used essentially for religious
purposes were restored to the tax
rolls. One of these was Temple
Beth-El, Fifth Avenue and Seventy-
sixth Street, the congregation of
which now forms part of the con

|| gregation of Temple Emanu-El

Parsonages were restored to thi
tax rolls in several instances, ap
parently to serve as test cases tc

determine whether all such resi
dences of the clergy should not bt
taxed. Until now they have béer
| exempt.
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FRIDAY, OCTOBER 5, 1934,

NEW YORK,

(

95564000 REALTY
RESTORED BY CITY
T0THE TAX ROLLS

)

Exempt Property Expected to,
Yield $1,500,000 Yearly
Under Drastic Rule.

!

COURT TESTS ARE LIKELY

K. of C. Hotel, International:
and Sloane House, Salvation
Army in Bowery on List.

Real estate holdings assessed at
$55,640,900, owned in the main by

churches, religious groups, univer-|
sities and schools and fraternal

and charitable organizations, which
had been tax-exempt, have been re-
stored to the city tax rolls for 1935.

This was announced yesterday by
the Board of Taxes and Assess-
ments. It was regarded as the first
move of the board and of the city
administration to reduce drastical-
ly the tax exemptions granted un-
der the laws of the State. When
the Legislature convenes in Janu-
ary the city is expected to urge re-
vision of the tax exemption laws.

Included in the list of properties
restored to the tax rolls were the
Knights of Columbus Hotel, the
William Sloane House of the Y, M.

| C. A., Baker Field, Columbia Uni-

versity's athletic stadium, several
of the dormitories of Teachers Col-
lege, a New York University dormi-
tory, the Masonic Temple, thel
Roerich Museum and International
House, the skyscraper dormitory,
on Riverside Drive where many
foreign students live while attend-
ing schools and colleges in the city.
Temple Beth-El on List.

Many church-owned properties
which the board held were not be-
ing used essentially for religious
purposes were restored to the tax
rolls. One of these was Temple
Beth-El, Fifth Avenue and Seventy-
sixth Street, the congregation of
which now forms part of the con

/| 8regation of Temple Emanu-El.

Parsonages were restored to thi
tax rolls in several instances, ap
parently to serve as test cases tc
determine whether all such resi
dences of the clergy should not bt
taxed. Until now they have beer
exempt.

1$12 a day for rooms.
this should void tax exemption was,

Several hospitals were put on the
rolls. In the case of one, the Mid-
town Hospital, in Manhattan, the
board took its action on the ground
that the institution was charging
Just why

not explained.
Another step taken by the board

{ value of several housing develop-
ments, built under the terms of the
| State Housing Law. Under the
terms of this law buildings erected
.in housing developments were to be
| taxed, but land was to be tax-ex-
| empt for a long term. The board’s
intention, it was said, is to test the
{law on this land exemption.

Reasons for Action Given.

In announcing the board’s deci-|!

sion, the president, William Stanley
Miller, cited the reasons for the ac-
tion.

‘“These properties in some cases

because of change of ownership or
cessation of exempt use,” he said.
“In other cases properties have
been put on the tax rolls because
investigations made by the commis-
sioners satisfied them that the uses
of these properties were outside the
purview of the exemption law or

Continued on Page Seventeen.

was to put on the tax rolls the land |

went on the tax rolls automatically |
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ON JEWELRY
SILVERWARE, ETC,
$1 orthousands

Low Interest Rata
No Extra Charges

19 NEW YORK OFFICES
Monkatian Of

6LafayottoSt.  736—7th Ave.
409 Grand St.  1S3E.60th St.
16 EldridgeSt.  189W. T2nd .

E. Houston St. 2 i n Aves
63E.25thSt. e
217W.38rdSt.  180E.72nd St.

Brons Offces
363 E. 148tk St. 2573 Decatar Ave.
1046 So. Blvd.

Brooklyn Offices
wl—lvingllnn";l.” 1698 Pitkin Ave,
34 Graham Ave. 2240 Church Ave.

Send for circular

THE PROVIDENT LOAN

SOCIETY OF NEW YORK
Box 454 Madison Square P. O. New York

Color Your White Curtains

y Ecru or Cream
~ [ =21

MARE N U5

‘telhwzcnpm I (DURABILITY)
‘30 BEAUTIFUL COLORS
P TABLETS o
Per Tablet Per Tablet

=TT pUY S PoaiBenkas Atatiop

BUSINESS OPPOSES
CITY TAX PROGRAM

e

State Chamber of Commerce
Proposes 2-Cent Impost on
Transportation Fares.

FOR FIXED GOLD STANDARD

Backs Action of Federal Council
and Condemns Proposal for
a Central Bank.

The Chamber of Commerce of the
State of New York formally de-
clared its opposition yesterday to
the new city tax program and
urged imposition of a two-cent tax
on transportation fares to raise un-
employment relief funds.

With about twenty dissenting
voices the body adopted the reso-
lution for the fare tax in the cham-
ber building at 63 Liberty Street
after a brief discussion. The organ-
ization also went on record as fa-
voring a fixed gold standard and
approving the recent announce-
ment of the Federal Advisory
Council to the Federal Reserve
Board_and gs condemning the pro-

Borah for a Corporation
To Control All Business

By The Assoclated Press.
BOISE, Idaho, Oct. 4—Senator
Borah advocated tonight a Na-
tional Corporation Act to control
business and prevent concentra-
tion of wealth in a few hands.
His proposal came in reply to a
question submitted at an informal
meeting in the Methodist Church,
where he was guest of honor.
“‘Beginning after the Civil War,"
he said, ‘“‘the great corporations
acquired control of the natura
resources of the country, coal
timber, oil. Under our loose cor
poration laws all that the peopl¢
need to live has fallen into the
hands of a limited number.”
‘With that premise, he urged en
actment of a Corporations Act tc
control all business engaging it
interstate commerce, with & warn
ing that ‘‘those who control th
wealth of a country will inevi
tably control the political power."

of the committee on taxation. TI
resolutions read:
Action Weighed a Week.

The resolutions had been up f
discussion a week earller at col
mittee meetings and the debate (
them at the general meeting w
short. Frederic T. Wood, preside
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Properties in City That Have Been Removed From the Tax-Exempt Rolls

| _churen

Block. l.m Vtuntion,

500 Vacant Ascension P. E.

i w40 17,
sy vith an assessed valuation in 29 6 Exoce Sondemnation Holy Namie e i Asc 7 70 300 Vacant |
Following is a list of properties each wi \ Boroue Bridke R E S i Holy Name R C; alvation Arm s 2 13000 Vacant
encens of $100,000 which have been restored to the tax rolls I;{z{r tha | 3"'“‘”’?%?‘55“"% of 3 -n'ar.o Agtivites ot In accordance with | Holy Name Ghureh Blegsed Sacrament 234 E000 Vacane
ist gives the owner, addres u oy Dotibttul u
Board of Taves and Assessmont. The list gives tho owner, address | X, X G, OURRdds (oiiaros -5 60,000 CHureh used. in part for nashor- 7,000 Doubttl lse

‘waluation and reason for restoration to the olls of the various parcels: | HLELRL Brastiyabiotal
S a oymership QUEENS.

MANHATTAN. e
J"‘m T Be Ch, of Precious Blood.

o
4980 GhuRE a0

: 516 o
Amalgamated Dwellings, Grand and Broome Streets, §1,000,000, housing o B ot GiidiGs 15 45 27,000 Used s turnished room ouse | S SRR PENT €l o7 % sggm e nae
yeloprael 9 3 st 7 £y b N leeme 2 sed r religi oses BI N
Am‘?-ilcj,, BiRl soctety, 20 Foueth Avenue, 85000, no date 1 1o part | Siey of o oo s 41 ARG ;}g:; Taant Coronn c“,!.lg Chiirei’: 500 Tsnn?.‘c‘ou" T Blsomiid i ci.mu,xy
used ; 1 2*Vandarvoont 900 Deivato Cometery. No evidence o
artona o S mant sl st Sfeet, 00, DRSS B2V B it rot Soboo! site; rented |EL X Vandervoost 1604 G N Aanpeior
Aot S e, 0 st T R Stecet, $310,000, N fogf 35 38000 Requleed'ror school site; rented EE:{‘:‘ B Gt Ch 3332 & 8 2 e o rvpous urgores
etivities, ot i accord wit | ity of New Toriciiilii can ol 5 or. Meth. Epis. it
relSIe Ot AR KVonue at s:vtnty sixth Staeet, §1,600,000, used only |t Yoo 11800 Acquired for son Blrmmx nted ,\ e E mcahs“Eh\'A Bito: ‘ m n e Yacant schoal ste. .
gecasionully for religious purBoses, Brosd- Rented A . emetery. Not used as such al rmy ... D56 ,
Ly Corporation, Manhattan Towers Hotel and church, Broa I i t £000 Bullding “City of . Y0503 19 Not used for public pur Immaculate Conception;.: bi4 150 Josxtens
2 e vanty-sixth Street, 11,200,000;1ehgtnger:'(‘ruwne B I el ety, 12180 31 B e o“nmh,p oA A R G R B Not I Gccord “with charter provi- | Flrst respyiarian Church 3 5% e
caltty Froeiing Epircopal Chlieh, Sarionst St e et 5 8% Buliite mc et Grove Cem. Asen. 695 17 14000 NGO accora with ehncte provt S5 Sty 6 Churc i 10 1
e e 17t Weat Fitty-seventh Citet, $105,000, change mﬁ,“n, “3."”’ T T S s e st % £ g, 7
chollc Apos nter. o : RO of Do 1S9t 50 Gccufied by catetuker
ittt Rew Yhik, 129 Enst Sixtsentn Street, SO0, city property bought M“h,ﬁ“q-_rhhz o 5 gsmggﬁm St o o Comm. Ch of Douglisf 250% 4,600 Bldg. occupied by caretaker only 5,{‘ ,,,{ %me
Tor school site but not 0 use an 2 21 es name of | ~Francis, St. Ant m [Hosp. & 51 5400 vacant ount Manre:
1 ) Transportatiol - el A n| rnished rooms ( mem’ow‘ church sit [oun anres: 200
Cityet 3"\‘3 y{.rkf") SO ™ venue, $1,100,000, bulldings rented by Board | ¥, W C. &; 150% Hon mefx J"hafu'l 4 room: SR croReC e it S Soneotis 1;_, & Giiciimii 3 2
K nsportal soply R, Hast Harlem Health A oseph's hur 3 00 e
it R i gt Avenue, §240,000, xet ap Kips Bay R i ey o 5,500 Pxempt. assessed in part B SOl &Pl S 2807, 22 00 use
City ‘or New York, 596 Eighth Avenue, §T sbooo Tented PATKIE Sp'xce o D2 e TR B O A eA Par. gurcyl’_nd ‘enacie il e St. Ann's R.'C.'Church....3801 55 5400 Doubtful use
New Yurl\, 38 \l\(h Avenue u arking ion. Slty of New TPriesy s i be 1794 15 a 39000 Doupteul ownersbip B Cr IR s T /000 Unimproved St. Ann's R. C. Church, 3900 Schiool,site since 1921
York, b enu o] 5 parling station Gity w York. 5 75000 Last’ vear exempted in name 6t “f: 2y of Cenacls i Jeanne D'Arc Home et
New Yorl, 58 Sinth Aven et ireer, §245,000, Jeased parking ity or New, York - Tredarch | oF e o g | SR Doty &G Tady Qu Beic .m\“ ny
a5 station: o Tehow St - L Ch 1159 9 Unimpro o Yo NextThynge Soc bt 15 1000 Vicant
nd 5 SO oyt mpicty-alxth Street, $180000, bought for city | City of New Fork. .. T4 21 20500 oﬂc‘?fé,l anf\?dmnfx‘&?.?arf, i £ ooy T T oyl ety Eger Norwiee, stanme Aed. 215 300 e '\ f g
wpases but not so used now. I i | BRI A ,"; Seuph ALl s Net el
Cits eE New York, 810-20 East Fifth Street, $220,000, city-owned bullding R.%"%n;f’;.‘ of ‘Ascensio u'l‘s’ a, 3,0533 Eurnlshed room, 155072 90 Bigg. now belng used an parson- United Hebrew Cemetery 44 a0 D ant
sed out. - o o Assn... 0 5,000 Change in use Jaifed) Hanrew Cemel il uu)lmuu
ut I\ew York, 9098 Delancey Strest, 321,500, city-owned bullding g B e i',,ei O inbiy dohy 30 10,000 Chance in use Rel'med Dutch Ch. of Am 2153 30 4,00 Nofonger used for religious pur- u.,ifeﬂ Hebrew &o nl'f?, 450 7
ut. Woc %k o 58 11,500 Rooms rented : po; View Cemetery.., 4360 100 i
3 o O Zady ot itannt Caral M maxi} oty St o0 D IESH b 56 21000 Change fa use Bishop of Brookiyn 3 5,200 Uhimprovea View Cemetery... 4560 100 a
C““ 5 Our Lady o Cﬁhm'& {vnm“& 1901 48y, 21000 Change in us 2 15 Unimprovea el i 1 A e

47" 21,000 Not in accord. with cha Free Burial Assn 4467 23

for number :
o Chufch. Methodiat Ep scopel (ehie h and parsonage, 22329 East|Golumpia Tniy 15,200 Commercial monuments

20 8200 Unimproved
s

Sixty-first Street, SIS t ownership ‘eachers c“nm' g6l 50 241'»00 ot 18 22500 Wi Cherier Unimproved

3 Coumbia 'University, Bake 1,300,000, athletic field, part | City of New Yoric i d sz parking station nimproved

ki S e e "1l 13000 P | G SF New Yori.: &5 %0 5000 Partof s aliotated to parls Bimproved
R and on Riverside Drive morth of 165th st created for 1085 o

Tractees. Columbla University .21 80 25000 Vae

\acunt bropé r. Columbla Uniyersity. 2139 80

e e m”s."mm Avenue, $2.000000, operated pertly as | Am ‘,w",,\pm‘, Seety: 28 B 30000 Vacanc b opgw
i ?

E ).2130229 9 5 Te) l -3 Doubt!
e covs.boasd and lodging {o studénts oGk S o s zented’ e DoLbiful
ot Eoute, i1 Wesk FouriseRth Siret, $U0S00, o longer uaed Lo ot CEE e i e
lement house. 7 ooms rente ose o 3 nimproved
Doty stouse, 105 Washington Street, $200000, doubtful use. Y 7 %8 8000 Sooms rented B L mimproved e
B rhsologieal. Seminary Tand venne, . &k 0} I Chasen ol L sl Orspian Aoy Itmpre B O
A etween 186th-187th Siredis, S11000, n.fé.m land. e Convens R ) 00 Vacunt lana e o R L Unimproved Fathers 110
caneincan, Foo Clare Nuns pro i+ Riverside Drive, south of s : ) Vacant tan R S Sroaviva
B 0 hat now isud for Feligious purboses 8500 Vacant fand Queens—Total ..cuc...ei.n... SESIBH00 Volunteera of Armer
French Ben £300 Vacant lana Oliaicers of Amo

O o o \Weat Mhisty-fourth Street, $340,000, not used S Y

for purpose exempte 3 3 n % "
Frinea o cesmyts . mrenci, 425 West Thirtyistn Strest, 120000, Pafen ZIoi e 25 o000 Appraiaed as sie for U. 8. post-| yewish Community Centro 120132
sold to Port Amhm 2242 acant lai S o o k
Institutional Synagogue, - Y3143 West 116th Street, §200,000, city leases build- | s Soc St {,gm e A pae m i {’“ hng o j fary's B o U2 St 3o “; R
ing part tirae for ol “ A y of New 5 61 000 New advertising slgn erected e 7 ethel X “Chur
Interaational e Lo e clation, International House, 520 Riverside Drive, | 1Y of e Ok ome 5., 984 18 43000 Hom. e e h of Assumption: ! ’?w 00 Loubtul e
$1,125,000, doubful us {uker occupies most of building : 0 s Richmond—Total .
Sadiien Avimie Metnodist Eplscopal Church, 661 Medison Avenue, $%0000 | Avgustinng of AssumpUn 764 22 £3000 Bartly used for iving guarters ———— e

ontract for sal Nazareth Nurs 784 23,000 Day . partly Tente

under delayed c
ihodlt Bplscopal Chuse, 38 west Forty-sightn Street. 3200000, pat | Nizarein N 3R R M BN e
Methoton ont Sw\l:nnl D et od onJan.in 1624 for bullding s~ | Sehool for A¥e for Women 181 5% 65,000 Nob used solely for Parposes
e ing sehool 0 N o ‘Sxentpion ,04U,

uw‘in',« g o Avenue, $1,700,000, activities ot authorized by | Manhattan total

e N e PUT ON TAX ROLLS
Tan BESh i o 8 8 ey s i

athos rter.
Methodist sm,’( ancern; 148 Fifth Avenue, $940,000, change in occupancy

treet, $443,000, 309 rented [ tmn Doubtral use Continued From Page One.
i it ol

part rent-
Saining school
dormitory for N,

ke

the sore of the charter of fhis in-
stitution. In sti the
tils 'to tax ezemption appearcd 40

Yor
V7. students, advertisoment says othe

i Avenue Brosbyterian Church, prop oty o aimiag, Sharch on Park Ave | Eu doubtful a8 to require resubmission |
o I;m:\ o e e A L Fo amion, of the claim to exemption.
¥t Hospital, lad on Fiverside Drive north of 165th Street, $120,-| K 5 CC. s “In all cases in which sich prop-

vacant property. erties have been put on the tenta-

2 31,500 Vacant tive tax rolls the owner

7 opportunity to resubmit
1450 90,000 Doubtful use e r g fan
Al o, exemption !

reabyterlan Church, 168 Fitth Avenue, $1150,-
ommetclal spa
of New Yorks, 215 Bast Thirtieth |
cy, part assessed, may hold for 1935. | christian Witnes
e edioal Raseasch, land on York Avenue north of | Senta Mana By G. Ch
reet, $430,000, m.n
410 Riverside Drive, $2,100,000, taken over by bondholder | Rov. A
1i6th sm.‘ m X
Sacred Heart Academy, 533-37 Madison Avenue, §750,000, change of ewner- | Bronx Maternity ur o5
ship Noth Haven ¥.
t. Thomas Methodist Episcopal Church, 121-23 West Filty-fifth Street
$113,000, doubtful us cn ]
Sacred Heart cademy,533-37 Madison Avenue, §760,000, change of owner- | E. C: Ch. St Theresa, - i
suvatlon Army, 224 Bowery, §125,000, Hotel owned and maneged by sal- |
ent chaz

e
| Bivarani Nelgnsa

0 Vacan It was estimated that on the b
ase: of a tax rate of §27
i };"“L’““} o 2 valuation, nu-
00 Doubtrul use mpt property now added to the |
500 Sold Folla would bring about $1,600,000 a
year into the city.treasury
1 aroused quick

000 Garage

Vacant
82 18,500 Vacant
1 16,000 Vacant

Chureh. 4358
53
i

e et o Holy Rosar
orporation, 193 Stanton Street, $203,000, housing develop- | " 1O A oy i
42,500 Vacant properties wore
Housiog Corporation, 243 Avenue A, 3525,000, activities nit in | Church of Holy Rosary.. 78 o ut on the tax rolls nsisted they |
ceond with charte 14,700, Vagant axed under the law. |

. Church 4836 12
537 3

vl e PO T R
courts to the last. ditch.
Morgan Library Not Listed.
There had been persistent reports

owners!
Teachers Coliege, 103 Morningside Drive, $820,000, residencs hall
Teachers College, property on west side of Amsterdam Avenue, hetween
1 Lzisk Stuetia, fasn 000 teidence ball
tre:

2 §4 residence hall

Tinchers, Gollces B13-18 West 1224 Btreat, S30500. residence hal,

Thiee Azta Ol bo'x;o“\lviu Bghty-ntth Street, §360,000, homs for girls, rents|  The Bronx total. s7,1 that the board would lift the ex-

aid for various functions. y i gl
Y. W. C. A, Lenox Avenue and 124th Street, §240,000, change in use and BROC emption granted to the Morgan li-
Engell, pensioner. 9 $4,000 Died brary on the ground that it {s not

VoLt Strect, 680,000, used by central club for | M guce, pnant. st 11 40 Died | actually a public institution, How-|

ted to nurses at §26 0 $A1 rd | \’u . Ch

BROOKLYN. { e Joseph Costeiio,

Jewish Centre of Coney Tnland, 2615 Ocean Paricway, $130,000, conveyed to Wiaow- G pensioner

o Savings Banic » G Bircell pengioner
ayground, Block 174, Lot o, doubteu Koc.

65,000 Vacant

nurses, 280 r

1122 38 8,000 Improved with three car garage

L1092 25 9,500 Died
foner. n{] 75 S0 Died, widow s
of E'idlyn. 20 57,000 Change of ownership

o0 98 5 b

5300,000
Lnng Jaland HovsTial, Long Ieiand College’of Medicine, B0 Haney Street, jateRRIon Creiesiotiovmsranip,
i 4ln£" used for hospital p s "pensionet s 0 i i
‘o gh School Fitld Amsoclation, care Atexander Hamilton High | Herm: i R iéd e
Block 1,333, Lot 25, $240,000, doubttul u} EW| Horman peders \(,d,‘.\"“x”" Bled whdow uraves Hotel, the William Sioang
Brn}n&;l;: "Women's Hospital, Tnc. 1,405 Bastern Parkway, $100,000, doubt- | * Fensionce i

e Eward Joniion,

Meoral tome for Aged (sxempted under Broskdyn Jewish Home for Aged), | Kossita Holres
871 Bushwick Avenue, $125,000, doubtfy pension 4200

Roman Catholic Church of 8¢, Thomas AGuinas, Blocks 7,859, 7,881, Lots 47, | SE Michuel’s . . 7350 Bl er parish house, partly ex-| If the ruling stands, Columbia|
25, $208,500, vacant empted 1944 University will have to pay taxes

Brooklyn Garden Apartments, 728 Fourth Avenue, §1,132,000, State housing. jionsler. Presbyin) Church.. 180 18 9,000 Not used entirely for relig. purp. | on ubout $5,000,000 worth of prop-

orveglan Lufheran -

7100 Died April 22, 1934 d other Y. M an;
1,600 Died Y.V A. homes in the m) were
put on the tax rolls.

s RONX. R 45,000 Doubtul use i :
ghanon Hospital, Westchester and Cadmell Aventes, $225.000, doubteul une, | Sk, ormards Oh. of ¥ property

Amalge using Ty 7 Rom: “ 0 Doubtful use is nt s sesbed
algam ing Corporation, Van Cortiandt Bark, §5,051,000, State Holy, T,m £ & r,,.,, ORI aRurol s This athletic plant 15 s

$1,300,000. ew York University

Wondli\wn "Cemetery, Webster Avenue and 2234 Street, $210,000, vacant ga- i 7 SO

o Sala, Sh. Roeso

Fémun Caifolie Church: 063 13 10000 vacan
Monteiiore x;‘xe‘.lmm Gun 51l Road and Bainbridge Avenue, §202,000, vacant. i Sandet R
oS o Church of Our Lady of Refuge, 2,721 Bainbridge Avenuc, B (i""fnf vern. "ehl . 9 Lol Vacunt
] SSiytechy iat. Bdyn: .- g vas
Order of Living Christ, Blocks 1SR, 34158, 4I5T, Lot 1-32, 110, 50, $144,500, ¢ 9422 15000 Yochitul use found a
R e | Houte ot Goca Shepiz i sz tai 13 Vo which hat oftiora besides
urch of the Ho aatle B11l Houd) 5350/000] 1o | Boskea: S 000 Vacant Students ars also ac
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clothes habit into a style habit.
The way leads straight to our

\ nearest store. Your budget
is limited? Our price range
offers attraction to the smaller
income as well as the larges,

Fall swits, 345 to $90.
Fall evercoats, $45 1o $125.
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Sec us also on page 33.

ess Is Bad But Because
Fifth Avenue st 41st; Broadway at Liberty, Warren, 13th and 35th Sts,

Are Again Enabled To Reduce s Broadmay 3t Libary, Wesre
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food elements necessary for building nerve, bonie and muscle.
Thus acting importantly to foster a baby’s normal develop~
ment and growth.

FOR CONVALESCENCE

Ovaltine is widely used in hospitals
throughout the world as an impor-
tant aid in building up patients
during convalescence—especially
afterillnesses and surgical operations
—vwhen digestion is weak or impaired.

For this concentrated food is highly
nourishing—and extremely easy to
digest, even when digestion is weak.
Thus, Ovaltine provides in readily assimilable form, extra
nourishment, needed for the more rapid repair of nerve,
brain and muscle cells. After illness in your home, try
giving Ovaltine (with your doctor’s consent of course)
3 or 4 times a day. Note the difference it makes—the
gain in energy and strength!

UNDERWEIGHT CHILDREN

Ovaltine mixed with milk has
worked wonders with underweight
children. First, because it is so easy
to digest; even when digestion is
slow, upset, or impaired. Second,
because Ovaltine itself is exception~

A Ny ally nourishing. Third, because it i
POI ant way! For this highly contains definite properties to stim-
is easy to ulate the appetite for other foods. You " say

uid form. » Hundreds of mothers report weight increases of a pound
4 o ‘more per. toeek iwhen Ovaltias 1a) givert; Tnjthis! way IT PAID YOU

Bt it, combats nervousness, too. For underweight and nero-
to wait for Mayflower!

eals, and i
et ousness usually go hand in hand.

le
& eleep it y SLEEPLESSNESS

ing energy
Doctors have found that Ovaltine,

when taken as a hot drink at bed-
G MOTHERS time, usually induces calm, restful
sleep. They like to recommend it,

Ez‘mi;dffgi:?“:aﬁ;“”fe;‘ e Fhim i ot h Gt T e
o UrSh- o drugs. In addition to this, the

Schenley believes that you're
entitled to smooth whiskey,
fo matter how litcle you pay.
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holding Mayflower back
from you... holding it back
in BARRELS —in fragrant
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cup of Ovaltine provides, in lear-eyed and to KNOW these days . . -
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Look for the Mark of Merit

AT A POPULAR PRICE
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| Goes on Block Next Thursday

[z iy "W S doquitel Tn Toreclosure in |

Tebruary, 1933, by the Title Guaran-
tee and Trust Company for $10,000.

The lien was $98,045. lSh ropert
fe/ssed at 895, 000 Fos %__j‘“'“s- AV, 18

S
oerich Museum Regty
Will Be Sold at Auction

Landmark on Riverside Drive

The thirty-story Roerich Museum
Apartments, at the northeast corner
of Riverside Drive and 103d Street,
known. as 310 to 3121, Riverside
Drive and 323 West 103d Street, will
be offered at auction next Thursday
in the Vesey Street exchange by Ed-

win J. McDonald, Inc. The property
will be sold to satisfy a lien of $2,-|
453,217, 97 with interest, in an action |
brought by the Manufacturers Trust |
Company, as corporate trustee by
merger of the Chatham Phoenix Na-
tional Bank and Trust Company, un-
der a trust mortgage made by the
Roerich Museum to the Chatham
Phenix National Bank and Trust Com-
pany, corporate trustee, and Charles
C. Moore, individual trustee, dated as
of June 15, 1928, against Roerich
Museum and others, defendants.
Mr. McDonald will also sell on
Wednesday the fifteen-story apart-
ment house at 90 Riverside Drive,
the six-story building at 753 Tenth |
Avenue and a five-story building on
the south side of Ninety-ninth
Street, 150 feet east of Columbus
Avenue; on Thursday the six-story
building at 421 and 423 West Fifty-
seventh Street, and the Park Plaza
Theater Building at 1476 Umversltyl
Avenue, the Bronx; and on Friday |
the six-story building at 343 to 349
East Seventy-seventh Street, and the
two one-story taxpayer buildings at
205 to 209 West 100th Street. ‘
|
|

H. 0. L. C. Continues Aid
To Earlier Applicants
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By S50 ST OSRE T

Sold to
B

Sold to l

R
140TH ST,
37.6x100
wood Ce
et al; d
Sold to |
By
3D AV, 308
3-sty fre
cott G Lg
et al; duf
Sold to é
l
DA\VSON g
25x100,
Vincent ¢
agt Lilly
taxes, etc
tax lien
$400.

Pinew:

Seek

Will As
for
Plans we
last week
Owners A!
the New
borough ¢
covering
yvelopmeni
in lower I
Accordi
member (¢
the assoc
wald bor
backing 0
of propel
wald Bor
to furthe
funds_to







‘ER 27, 1934

ALS|{USEUM BUILDING |
zeve SOLD AT AUCTION ,

d to an|

rer 2¢ | pondholders Buy 24-Story,

a
ad, the

a et Qreycture on Drive.

juilding,
apart-
reported | The Roerich Museum building, 2| Ga
| twenty-four-story apartment and mu- | th
§ seum structure at the north corner of |
‘:s::dm:ﬁl‘ Riverside Drive and 103d street, \\':15‘ 5
23 Parlk | sold at foreclosure sale today to the de
Riverside Drive & 103d Street Corpo-| an
~ _| ration, Henry E. Keough president, 1
(fol;z:oar{?v | representing the bondholders’ com=
bet, near \ mittee on a bid of $300,000. The prop-
v apar(-“er"y was bought pnrsuant to a plan‘ 0.
), having | approved by the Supreme Court, | plai
[ (amilios’_‘\ The foreclosure action was brought | squs
negotiated | by the Manufacturers 'l‘_ us Com- | flue
pany, trustee et al., plaintiffs against | feet
the Roerich Museum et a5 defrrnd-\\g,.m
Bd ants to satisfy a judgment of about | you
$2,453,218 and interest. The taxes and | can
other liens amount to about $110,651. | A
| The assessed valuation for 1934 is|are
\ £195,000 for the land and $1,600,000 for | oro
‘e_‘:'x g;egg:] | land and building. The sale was held \ 2::,
he annual \ in the Vesey Street salesroom by Ed- | me
win J. McDonald, auctioneer. wa

‘:':9 F(?rtah:li h The Hupfel Brewery property, front- | nu
and Carl |ing in East Thnrty—elgh_thland Thirty- | T
ats: Asa n_mth streets and consisting of four, | of
ma}:ueul five and seven-story buildings, Was | g

| among the other eleven properties | i

sold at foreclosure sales in the Man- | g

hattan salesroom. ‘(1
There were ten sales conducted In |4
the Bronx salesroom and thirty-five |4
\s - of | in the Brooklyn Exchange. |
n rec- The results of the Manhattan fore-
Regis- | closure sales are as follow :
1E

aon 11 38th st, 2 n
30th
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ROERICH MUSEUM
SAVED FOR 16 YEARS

Sale in Foreclosure Action
Puts Reorganization Plan
Into Effect.

PROGRAM TO BE CONTINUED

$105,000 a Year Is Allotted to
Educational Board for Cul-
tural Activities.

Continuance of the Roerich Mu-

i closure proceedings in 1932.

Commerce
prices,
Certificates to the amount of
$1,925,000 were issued by the Amer-
ican Bond and Mortgage Company
in 1928, on the basis of the orig-
inal mortgage. The Manufacturers
Trust Company as successor trus-
tee to the Chatham Phenix National
Bank and Trust Company, to which
the trust mortgage was made by
the Roerich Museum, began fore-
The
approximate amount of the lien was
$2,453,217, with interest.
Upper Floors Are Rented.
The income of the twenty-four
story building is derived from

index of commodity

apartments on the upper floors, all
save the first three and one-half
floors being thus used. The lower

geum and its cultural programs
was declared to be assured yester-
day, when the museum building, at
the north corner of Riverside Drive
and 103d Street, was sold in fore-
closure proceedings as the first step
in a plan of reorganization. The
property was acquired, on a bid of
$300,000, by the Riverside Drive and
103d Street Corporation, r_epresent-
ing bondholders.

As the next step in the reorgani-
zation, under a plan sanctioned
after hearings before Charles C.
Burlingham, the corporation will
obtain a first mortgage to cover tax
payments, the expenses of the sale
and similar disbursements. Then

art of the building contains study |
art galleries.

and lecture rooms,
and a restaurant.

Louis D. Horsch, president of the]
Roerich Museum and a co-receiver, \
explained the effect of the reor-\
ganization on the museum as fol-

ows:

“Under the reorganization plan
the same space is allotted to the
Roerich Museum as it has occupied
in the past.

“There will be no interruption of
the cultural activities of the mu-
seum. The Roerich Museum will
continue to be open free to the pub-
lic as heretofore, and with the com-
pletion of this reorganization, it is
planned to expand the cultural
work of the museum.”

The reorganization plan was ap-

the property will be conveyed to an
educational corporation, which will
carry on the activities of the mu-
seum as heretofore.
90% of Bonds Deposited.
Samuel J. Schur and Morris L.

Ernst of the legal firm of Green-||

baum, Wolff & Ernst, represented
the museum
with the bondholders. The latter,
of which there were two consenting
|groups, were represented by Simp-|
son, Thatcher & Barlett and by
|Siegfried ¥. Hartman. About 90
per cent of the holders have de-|
posited bonds under the plan. i
_ This group of consenting holders
is to receive stock of no par value
at the rate of one certificate for
each $100 of bonds deposited, in the
Riverside Drive and 103d Street
Corppration, under an arrangement
providing that 4 per cent interest
is to be paid during the first five
years of the plan, if earned, that
4 per cent is to be paid during the
next five-year period, and that 6
per cent is to be paid during the
third and final five-year period.
The future of the museum, beyond
the fifteenth year, is made depen-
dent upon refinancing or some other
adjustment.

The educational corporation,

in the mnegotiations|

proved by Supreme Court Justice
Shientag as of last June 26. The
assessed waluation for 1934 was
\$195,000 for the land and $1,600,000 |
for the land and building.

e s ssbn

?vhich is to manage the property,
| is to receive $105,000 a year for ex-
pensas, and provision is made for|
increasing this amount upward, in
gccordance with the Department of

| pem—







Museum Sold to
Bondholders

The twenty-four-svory Roerich Mu-

side Drive, north corner of 103d
Street, was bought at foreclosure sale
yesterday by the Riverside Drive and
103d Street Corporation, Henry E.
| Keough, president, representing the
bondholders’ committee, on a bid of
$300,000. The property was bought
pursuant to a plan approved by the

satisfy a judgment of about 82,453,218
and interest obrained by the Manu-
facturers Trust Company, trustee, and
others against the Roerich Museum
and others, defendants. Taxes and
other liens totaled about $110,651,
Edwin J. McDonald conducted the
sale.

Following the sale Louis L. Horch,
president of the museum, said: “The
purchase of the building pursuant to
the plan of reorganization means the
lifting shortly of the receivership and
the return of the property to the
management of the trustees of
Roerich Museum in accordance with
the plan of reorganization as ap-
proved by Supreme Court Justice
Shientag as of June 26, 1934. After
due consideration by both bondhold-
ers’ committees and by the referee,
Charles - Burlingham, it has been
deemed advisable and advantageous
for the interest of the building and
bondholders that the building be re-
turned to the museum with fits
broad cultural program of activities.
This decision has also been approved
by Justice Shientag.

“Under the reorganization plan the
same space is allotted to the museum
as 1t has occupied in the past. There
‘wlll be no interruption of the cul-

Riverside Drive!

24-Story West Side Tower |
Will Return to Control
of Present Trustee Group

i| seum Building at 310 to 3121, River- |

Supreme Court. The sale was-held to |

| tural activities of the museum, and’

| with the completion of this reor-
ganization it is planned to expand its
cultural work. 2

| ‘‘Operating expenses are based not
|only on the continuation of present
| activities but on price levels gauged
| by the wholesale commodity index of
the United States Bureau of Labor
Statistics.”

According to Samuel J. Schur, of
the firm of Greenbaum, Wolff &
Ernst, attorneys for the museum,
this is the first time a reorganization

</ in New York has included a “commod-
ity dollar”™ provision.

|







