915 West End Ave., New York,N.Y.
December Eighth, 1924.

Professor Nicholas Roerich
310 Riverside Drive,
New York,N.Y.

Dear Professor Roerich,

It gives me great pleasure to certify
herewith that all loans between you and myself have been com-
pletely liquidated. |

Very truly yours

(signed) ZLouis L.Horch.

Attested to be a true copy according
to the document shown to me
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